WHAT IS THE INDIGENOUS
CAPITAL ASSISTANCE SCHEME?

ICAS AT A GLANCE

> gives Indigenous businesses
access to financial support

> provides cheaper interest
rates, bank application and
establishment fees and
professional mentoring services

> makes available overdraft
options for business, business

development loans and
finance for capital items.

JobsCareers Future

The Indigenous Capital Assistance Scheme (ICAS)

increases employment opportunities for Indigenous
Australians by giving Indigenous businesses access
to commercial finance, and culturally appropriate

professional and mentoring support services.

The scheme began in 2004 with 22 Westpac ICAS offices
managing the programme in branches in all capital
cities and regional areas throughout Australia.

FINANCIAL AND SUPPORT SERVICES

Financial support for loans ranging from $50 000 to
$500 000 is available over three years together with
business advisory and mentoring support services.

Financial support includes:
> an interest rate subsidy
> asubsidy on part of the bank’s application
and establishment fees
> aprofessional and mentoring support services subsidy.

WHAT TYPES OF FINANCE ARE AVAILABLE?
> business overdraft options
> business development loans

>  finance for capital items.

FURTHER INFORMATION

You can get more information about ICAS and find out

who is eligible for the scheme by calling the Indigenous
employment line on 1802 102 or visiting the ICAS web page
at www.workplace.gov.au/icas or www.westpac.com.au.

An Australian Government Initiative
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ICAS IN ACTION

The Indigenous Capital Assistance
Scheme is for Indigenous businesses
that may find it difficult to get a loan

through normal commercial channels.

The programme was rolled out
nationally in 2004 through Westpac.

Since the programme began,

about $2.5 million has been loaned

to 13 Indigenous businesses in
industries such as tourism, transport,
agriculture, construction, retail

trade and accommodation. The loans
have ranged in size up to $500 000
and have been to buy equipment

and residential properties.

EXAMPLES OF ICAS
CAREERS INCLUDE:

A business development loan of
$400 000 was provided to help an
Indigenous organisation develop
a tourist business to attract more
visitors to experience Indigenous
culture, nature and wild life

in the Northern Territory. This
has led to new jobs and extra
benefits to the region through
increased tourist numbers.

An equipment finance loan of
$465 000 was provided to establish
a new Indigenous business which
hires out construction equipment
in the Pilbara, Western Australia.

www.workplace.gov.au/indigenous
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